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Harsch acquires Avenue of Science
Center complex for $24.1 million

The three-building, 112,380-square-foot Avenue of
Science Center in Carmel Mountain Ranch at 15070,
15090 and 15110 Avenue of Science, San Diego,
92126, has been sold for $24.1 million.

The buyer was HIR Avenue of Science LLC, an entity of
Harsch Investment Properties, 1121 SW Salmon St.,
Fifth Floor, Portland, Ore., 97205.

The acquisiton was financed with a loan of
$16,905,000 from Principal Life Insurance.

Currently, the complex is 100 percent occupied by
Accredited Home Lenders, |ID Analytics, Nolte &
Associates and Trango Systems.

The seller of the property (assessor's parcel 313-381-
17) was Avenue of Science Partners LLC, a
California limited liability company with Menlo Equities
SC LLC as its manager. Menlo Equities LLC is the
managing member of Menlo Equities SC, and Menlo
Equities Inc. is the managing member of Menlo
Equities LLC. Henry D. Bullock is the president of
Menlo Equities Inc. of Palo Alto.

Brian Driscoll, SIOR, John Hale, SIOR, and Jay
Alexander, SIOR, of Colliers International represented
the buyer and seller.

"This is our second acquisition in the Rancho
Bernardo/Carmel Mountain Ranch submarket," said
Jordan Schnitzer, president of Harsch Investment
Properties.

Harsch acquired the adjacent two-story,
90,322-square-foot Carmel Corporate
Plaza office building at 15015 Avenue
of Science for $17.63 million in October
2003.

The building on a 4.5-acre lot was
previously sold in October 2002 for $11
million. It was constructed in 1998 as a
build-to-suit regional office
headquarters for Cadence Design
Systems. Before that, the property was
sold in the fall of 1997 for $9,135,000.

Other Harsch properties in the Interstate
15 Corridor include Carroll Canyon
Commerce Center, a 10-building,
174,413-square-foot industrial park at
9705, 9715, 9770, 9825 and 9835
Carroll Centre Road and 9845, 9880,
9918, 9938 and 9939 Via Pasar in San
Diego for $18.85 million in September
2002; the four-building, 106,791-square-
foot, multitenant Kearny Mesa Business
Center at 5715-5745 Kearny Villa Road
in San Diego for $10.8 million in April
2004; and Cabrillo Commerce Center, a
214,533-square-foot industrial park in
Kearny Mesa.

The company now owns and operates
more than 740,000 square feet of the |-

15 Corridor.

Vol. 120, No. 163




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile ()
  /CalCMYKProfile (QMDI CMYK \050Coated\051 100K Max)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Perceptual
  /DetectBlends true
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 90
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.08333
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.08333
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly true
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox false
  /PDFXBleedBoxToTrimBoxOffset [
    0.12500
    0.12500
    0.12500
    0.12500
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


