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Kemper wants a helistop
. Kemper Development isask:\ng.tl1e city Qf.
Bellevue·for perIilission to operate'~helicopter .
landing pad on the roof of theta';story Bel- .
levue Place Bank of America building at 800
Bellevue Way N.E. .. .', .

Ameeting will be held'Feb.'18 at 6p.m. at City
Hall on the request to operate the "helistop."

The development firm has said there would
be a maximum of 40 takeoffs and landings per ~
month. The hours of operation would be 8a.m. '
t07 p.m. seven days a week,said Liz Stead, .

•which has a portfolio of prhu~ilys~a11,' '
multi-tenant industrial btlildings;,s~!d,the
development spigot is not turned off as
easily as c.onsumer demand' so some large
distribution centers continued tobe built as
demandfeU. .. '. '. ." :-, . •.. . ...'. .

"We had abit of a disconnecfhappeiJ:;"he
said.. . .'. ..',.' ' '.'
. In .. Pierce County;.· the first wave .ofnew .. ;.
space in 2005 and 2006 leased up, b-nt2007 was ..
slow, Wood said. This year, "there's virtually
nothing under construction."

Developers built on spec as' consumers
spent freely, people migrated to the region

· and imports rose, withcompanies such as . .
· Regal Distribution, a toy distributor, and Target taking space,·
Wood said: . '·.i "', '. . '. ' ..

"It ~as}he retail sector.for the most part driving the big box;"
he saId. ~s consumer spending has gone away, the demand for
.these has gone away." .
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"8 ents fell ir1.43percept,Q(pp.tlifin~s}ofill types in the fourth
qllarter nationally, but tJ:W P~get SQ~q region fared worse, PIE RCE .C9UNTY. STATIS:f,'lCS
with rlmts declining,in~p~tcent()f buildings, according

to Re1s, a Teal estateresearchfirfu.····, <, .... ..
'Reis'said in the first three q~a#ersof2008rents fell in 25 per­

cent of buildings nationally, ~md'~n 17 percElnt in this region.
Rents here declined in 45 percent of apart­

ment buildiri:gs'dnthe fourth quarter, 52
. percent O{ot'~!ce b:uiJ,~ing$, and ,47 percent
. of retail b\tif~ihgs;ReiS'reports. -Nationally

they were''do~jrr4fpercentof apartment
buildiugs,,~9'dcentpfoffice buildings and
45pe-rcent<pf ail;pfbperties.

The .accelen:·;;tfithe fourth quarter
reflects inere .~t;tRuble in the credit mar-
kets· and tpeweta1i\teconomy, .said Kyle O.

, McLa:l1glrlin;'i~:iJ!{els'!financi81 analyst. '
"people are .... lly starting to feel tMpfnch

as this thIng oldS?}rere;" he said.
Re.is ,expee fa1.lltrates on commercial

Real Estate mortgage:bfl d. se~1kities.loans to ~'worsen

B
. . corrsider~ .,,'tiStthe nexf two years, with

, UZZ. the rates 4ttti'i1K'5yercent t06 percent this
. By . year ~inore,"'~tTiple,thenational rate of

1.14 percen~ -eend,of 2008.
Lymiforter GMBSJoan'0ffj.(::e properties will have

, " " the ,h~gh~stlrd .t·r~tes, _at 8.8. ,percent, fol-
lowed'by retail loans at 5.4 pet ;.ReJ~said.

('A building is worth wh;3.te;y~ l:i"~arket says it's worth and
that's very contingentionwhfl "h.'make in income," said.

, McLaughlin, Lower rents ill " r'9jlilding values, so some
building owners needjngtd r • .. nce:lllay not get enough to
coveroutstanding debt payments1:, e sa,id. ''Arid rents are likely
to continue to fall."'.x~t·, '"c ..

.; "~~:'!. '.
qra,",ge toasterany~tp :'.oi ';"" ..

Overbuilding and a drop inlZQ er!spend"
inghave left the owners of.sQ~e ga\dtstri:
butioncenters in Pierce. COUht i prItnar-'
ily in Sumner, Fife and Jhe' PAr .Tacoma
area ~.with significantvaca:Q'Cihi.lvIatt
Wood,a senior vice preside~ VNI{id-
der Mathews. ' .' .. '. 'o',

The firm's research showsithea;rlY.la.4 ..
million square fe.et of ind-nStI'~t ,:ll:),()$tly·
,in super-large distribution ce~t~ a&'Mded

" last y,ear. Thisinclude$ a 750J~q .are'foot
.. !kea center, which is occupied", '. . 598j400-

square-foot Port Coml'Ilefce·:~e,Phase·1
distribution center developedR, tthwest
Buildipg, which is va.caht;-.w~o '
<'The Pierce CountyIIla.rkethas'hi~hestindustrial v~cancy

mthe 'Puget Sound region, ati9. erGent"GVA said.
Concessions; includinglq ., ,'~dlargertenant improve-

rrieut 8llowances, are bemg }Wtiodsaid. "We built too
much on a speculative pasi . <kthere.wasthispent-up
demand anddemand·fell'6ff'eycoU~dget them filled."

bras Rob Aigner~imH:ves.tmelltProperties said,
"Ldon't know anybody today uid belooking for a brand
neworangetoas,ter whereas~€! ' silg6they would be flying
off the shelves." .' '. . {t. Ai~er,_~. seni~r vi~e:~~r~::i~!~,~ }~~~~~a~ager ~ith Barsh, See B~ZZ ~page 8 , ,
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createjobs more qUickly,
. Nickels also said the City
could .help .developers py
extending time on bUildipg
permits and limiting environ­
mental studies.


